
IV. TRUTH.IN-SAUINGS DISGLOSURES

I. SHARE AIID SHARE DRAFT ACCOU]ITS _
Except as specifically described, the following disclosures apply t0 all of the accounts. All accounts described
in this Truth-in-Savings Disclosure are share accounts.

1 . RATE lilFoRMATlol{ - The Annual Percentage Yield is a percentage rate that reflects the total amount ot
dividends to be paid on an account based on the dividend rate and frequency of compounding for an annual
period. For all accounts, the Dividend Rate and Annual Percentage Yield may change monthly as determined by
the Credit Union's Board of Directors. The Dividend Rates and Annual Percentage Yields are the rates and
yields as of the last dividend declaration date which is set forth in the Rate Schedule.

2. IIATURE 0F DlVlDEl{DS - Dividends are paid from current income and available earnings after required
transfers to reserves at the end of the dividend period.

3. DlvlDEl{D CoMPoUllDlllc A}lD CREDITIIIG -The compounding and crediting of dividends and dividend
period applicable to each account are set forth in the Rate Schedule. The Dividend Period is the period of time
at the end ol which an account earns dividend credit. The Dividend Period begins on the first calendar day of
the period and ends on the last calendar day 0f the period.

4. ACCRUAL 0F DMDEI{DS - For all accounts, dividends will begin to accrue on noncash deposits (e.9.
checks) on the business day you make the deposit to your account. lf you close your account before accrued
dividends are credited, accrued dividends will not be paid.

5. BALAIICEI]{F0RMAT|0}l-Toopenanyaccount,youmustdepositoralreadyhaveondepositatleastthe
par value of one lull share in any account. The par value amount is stated in the Fee Schedule. Some accounts
may have additional minimum opening deposit requirements. The minimum balance requirements applicable
to each account are set forth in the Rate Schedule. For Share Draft accounts, there is a minimum average daily
balance required to avoid a service fee for the dividend period. lf the minimum average daily balance is not
met, there will be a service fee as set forth on the reverse side. For Share, Special Share, IRA Share and Share
Draft accounts, there is a minimum average daily balance required to obtain the Annual Percentage Yield for
the dividend period. ll the minimum average daily balance is not met, you will not earn the stated Annual
Percentage Yield. For all accounts using an Average Daily Balance method, dividends are calculated by applying
a periodic rate to the average daily balance in the account for the period. The average daily balance is determined
by adding the full amount of principal in the account for each day 0f the period and dividing that figure by the
number of days in the period.

6. ACCoUNT LlMlTATlollS - For Share and Special Share accounts, five (5) withdrawals per quarter are
allowed, after which a lee will be imposed. For IRA Share and Share Draft accounts, no account limitations
apply.

7. FEES FoR 0VEBDRAllrlllG ACCoU]{TS - Fees may be imposed on each check, draft, item, ATM card
withdrawal, debit card point of purchase, preauthorized automatic debit, telephone initiated withdrawal or any
other electronic withdrawal or transfer transaction that is drawn on an insufficient available account balance.
The entire balance in your account may not be available for withdrawal, transfer or paying a check, draft or
item. You may consult the Funds Availability Policy for information regarding the availability ol funds in your
account. Fees for overdrawing your account may be imposed for each overdraft, regardless of whether we pay

or return the draft, item or transaction. lf we have approved an overdraft protection limit for your account,
such fees may reduce your approved limit. Please reter to the Fee Schedule lor current fee information.

IV. TRUTH-IN.SAVINGS DISGLOSURES

II. SHARE CERTIFICATE ACCOUNTS _
Except as specifically described, the following disclosures apply to all of the accounts. All accounts described
in this Truth-in-Savings Disclosure are share accounts.

1 . RATE I1{F0RMAT|01{ - The Annual Percentage Yield is a percentage rate that reflects the total amount ol
dividends t0 be paid on an account based on the dividend rate and frequency of compounding for an annual
period. For all accounts, the Dividend Rate and Annual Percentage Yield are fixed and will be in effect for the
initial term of the account. For accounts subiect to dividend compounding, the Annual Percentage Yield is
based on an assumption that dividends will remain on deposit until maturity. A withdrawal of dividends will
reduce earnings. For Share Certilicate accounts, dividends must be paid directly to you; dividends cannot be
added to the account.

2. DlVlDEl'lD PERI0D - For each account the dividend period is the account's term. The dividend period
begins on the first day of the term and ends on the maturity date.

3. DIVIDEND C0MP0UNDI?{G Al'lD CREDITII{G - The compounding and crediting frequency of dividends
are stated in the Rate Schedule.

4. BALAT{CE lllFORMATl0}l - The minimum balance requirements applicable to each account are set torth
in the Rate Schedule. To open any account you must deposit or already have on deposit at least the par value
of one lull share in any account. The par value amount is $25.00. Some accounts may have additional minimum
opening deposit requirements. For Share Certificate accounts, dividends are calculated by the Average Daily
Balance method, which calculates dividends by applying a periodic rate to the Average Daily Balance in the
account lor the dividend period. The Average Daily Balance is calculated by adding the balance in the account
for each day 0f the peri0d and dividing that figure by the number of days in the period.

5. ACGRUAT 0F DIVIDEIIDS - For Share Certificate accounts, dividends will begin to accrue on noncash
deposits (e.9. checks) 0n the business day you make the deposit to your account.

6. TRAI{SACTI0N LlMlTATl0}lS - For Share Certificate accounts, after your account is opened you may
make withdrawals subiect to the early withdrawal penalties stated below.

7. MATURITY - Your account will mature as stated on this Truth-in-Savings Disclosure or on your Account
Receiot or Renewal Notice.

EARLY WITHDRAWAL PEiIAITY - We may impose a penalty if you withdraw from your account before the
maturity date.

AM0U1{T 0F PEIIALTY - For Share Certificate accounts, the amount of the early withdrawal penalty is based
on the term of your account. The penalty schedule is as follows:

Terms of 1 year 0r less The greater of $25.00 or 90 days' dividends

Terms of longerthan 1 yearto 3 years The greater of $25.00 or 190 days'dividends

Terms of longer than 3 years The greater of $25.00 0r 365 days' dividends

HOW THE PEIIALTY W0RKS - The penalty is calculated as a forfeiture of part of the dividends that have been
or would be earned on the account. lt applies whether or not the dividends have been earned. In other words,
if the account has not yet earned enough dividends or if the dividend has already been paid, the penalty will be
deducted from the principal.

EXCEPTI0I{S T0 EARLY MTHDRAWAL PEI'IALTIES - At our option, we may pay the account before maturity
without imposing an early withdrawal penalty under the following circumstances:

(i) When an account owner dies or is determined legally incompetent by a court or other body of competent
iurisdiction.

(ii) Wheretheaccountisanlndividual RetirementAccount(lRA) andanyportionispaidwithinseven(7)
days afterthe establishment; or where the account is a Keogh Plan (Keogh), provided thatthe depositor
forfeits an amount of at least equal t0 lhe simple dividends earned in the amount withdrawn; or where
the account is an IRA or Keogh and lhO 0wn()r ;rllains il0{} l)9/? or b(x;0nt0s (lisnblcd

RENEWAIP0IICY-Therenewal policyl0ry0uraccounl:; i1;rilirlr,(l irllr0 llrl{r S(;hr(hrlrr lu Sharo(;{}tlili(:itl0
accounts, your account will automatically r0ncw krr lnollr{,r lonr ul)on nrirlurily Yrrrr lrirvo;r 11r;rr;rr pnrirrrl ol
len (10) days after maturity in which to withdraw lunds irr llro iu:r:ounl willr{ul lrrrirrll r;lurr grrrl ;rrr rr;u ly willrrlr;rw;rl
pcnalty.

N0NTRAIISFERABLE/I{0t{l'lEG0T|ABLE - Your accounl i$ norluur;hl;tbkr iutrl nonnnUnlt;rlrkl


